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Revista de Derecho
THEMIS 61

#$&'C)+)-'-,a1"/-)('

'GIG:D8,':D8>IB,!KE6ESS89*

(=+)0=0%&!%1#3=01(1!.38$03"#%&,('$*0%3

3

)!3 2,!%3 #=(.(?%3 0%3 )!3 8$03 /!3 (%"$,,(1#3

0)3 <.&!1#3 0.3 0)3 R%("#3 :(%"$)!1#3 !3 0.&03

0)3=!%1!&#38$03+,#:(0%0310)3"#%:0%(#3:!3

(=+)0=0%&!%1#3 .03 :!%3 "$=+)(0%1#3

)!.3 +!$&!.3 1!1!.3 +#,3 0)3 U,('$%!)3

* 
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THEMIS 61 )M, '%&#(#-#%&#$U,#+,!#"/.-.,!"#0).,

C&*G*/(*B(4+(+-*/(*EFFD*(2*&%*B("<%*()*;$(*()#+.*

<,",(+%* 2,;$,(+%* $)%* +(B(+()",%* ,)/,+("#%* %*
&-2* 8+-"(/,',()#-2* -* '("%),2'-2* %* 2(3$,+*
8%+%* &%* ,'8&('()#%",.)* /(* &-2* 8+-"(2-2* /(*

(*,)"-+8-+%/-2*8-+*&%*&(3,2&%",.)*)%",-)%&5
*

-* (&* -#-+3%',()#-* /(* $)%* "-)"(2,.)* -*
%$#-+,A%",.)* 8%+%* /(2%++-&&%+* %&3$)%* -#+%*

B(4+(+-*/(*EFFD@*&%*1),"%*B$()#(*/(*-4&,3%",.)*
&(3%&*()*"$%)#-*%*&%*+(%&,A%",.)*/(*"-)2$&#%2*%*

&%* +(28-)2%4,&,/%/*/(* 2$* ,'8&('()#%",.)*()*

1 5

!)#(* &%* B%&#%* /(* &(3,2&%",.)* &-"%&* ;$(*

8+,:%/-2@* "-)",()",%* 2-4+(* 2$*-4&,3%#-+,(/%/*
-* "-)2()2-* +(28("#-* /(* ;$(* (+%* )("(2%+,-*
&&(:%+*%*"%4-*$)*8+-"(2-*/(*"-)2$&#%*/(*B-+'%*
8+(:,%* %&* -#-+3%',()#-* /(* /(+("<-2* 8%+%* &%*

;$(*&&(:%+*%*"%4-*-*)-*$)*8+-"(2-*/(*"-)2$&#%*

+(2$&#%*)("(2%+,-*(:%&$%+5

,)#(+(2%/-2@* '(/,%)#(* 8+-"(/,',()#-2*

HB;B, J<@,

;E><HDBN<9D<

;$(* 8(+#()(A"%* %&* C2#%/-* &%* 8+-8,(/%/* /(*
&-2*',)(+%&(2*-*/(*&-2*+("$+2-2*/(&*2$42$(&-@*
-* #()3%* /(+("<-2* 2-4+(* -#+-2* +("$+2-2*

(2#%4&("(+* -* '%)#()(+* 8+-"(/,',()#-2* "-)*
',+%2* %* "-)2$&#%+* %* &-2* 8$(4&-2* ,)#(+(2%/-2@*

B9D<:, ;<, <NS><9;<>, 8, BGD8>E@B>, HGB6WGE<>,
S>8I>BNB, ;<, S>8:S<HHEO9, 8, <[S68DBHEO9, ;<,

N* YC&*
K)B%2,2*(2*)$(2#+-Z5

2(* /(4()* +(%&,A%+* L"%/%* :(A* ;$(* 2(* 8+(:(%)*

(2#%4&("(*$)*'%)/%#-*/(*"%+?"#(+*3()(+%&@*)-*

2,)-*()*3()(+%&*%*"$%&;$,(+*%"#-*/(*3-4,(+)-5

1 

los derechos y obligaciones contenidos en el mismo dentro del contexto del sistema legal de cada Estado. 
Si bien muchas veces se percibe que las empresas privadas deben actuar en cumplimiento de lo dispuesto 
en las normas internacionales como es el caso del convenio, es importante resaltar que las obligaciones 
legales directas para cualquier empresa privada sólo pueden provenir de la legislación nacional. Esto último 

 “Dentro del contexto del Convenio 

particulares o empresas privadas. El Estado es el responsable de garantizar que se tomen las medidas de 

en los gobiernos en cuestión y no en las empresas o instituciones privadas que han recibido la licencia para 
llevar adelante la prospección o la explotación”.
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Revista de Derecho
THEMIS 61

"-'-* &%2* %$#-+,A%/%2* 8-+* &%* 2$2"+,8",.)* /(*

B+%2(O* L%)#(2* /(* ('8+()/(+* -* %$#-+,A%+* &%*

"$%)#-*%*;$(*%)#(2*/(*&&(:%+*%*"%4-*(&*C2#%/-*

,'8&('()#%/-*$)*8+-"(2-*/(*"-)2$&#%*8+(:,%*
"-)*&-2*8$(4&-2*4%=-*(&*?'4,#-*/(*8+-#("",.)*

(2#%4%*:,3()#(5

/(* /,:(+2-2* /-"$'()#-2* "-'8&('()#%+,-2*

2(*2(>%&%*()*(&*/-"$'()#-*/()-',)%/-*LI-2*

2

#6<N<9D8:,

/(4(*,'8&,"%+*;$(*2(*2$',),2#+%* ,)B-+'%",.)*

+,#'-@* +(:(+2,4,&,/%/* 7* %&"%)"(* /(* "$%&;$,(+*

/(* &-2* 8+-4%4&(2* ,'8%"#-2* ("-).',"-2@*
2-",%&(2@* "$&#$+%&(2* 7* %'4,()#%&(2@* ,)"&$2-*
&-2* 8-2,4&(2* +,(23-2@* 7* $)%* /,2#+,4$",.)* /(*

(&* 8(+2-)%&* ;$(* 8+-4%4&('()#(* ,)#(+:()3%*
()* &%* (=("$",.)* /(&* 8+-7("#-* 8+-8$(2#-*

('8&(%/-2* 3$4(+)%'()#%&(2* 7* /('?2*

()#+%>%+*(&*8+-7("#-N35

<,/+-"%+4$+-2* (&* %>-* GJJG* "-'-* :(+('-2*

",$/%/%)%* "-)* &%* -4&,3%",.)* /(* +(%&,A%+* $)%*

5

(&* /(2%++-&&-* ;$(* 2(* /(#%&&%* ()* &%* 2,3$,()#(*
2("",.)5

'M,

;<:SG?:, ;<, LQQ5U, -<:B>>8668, +<IB6,
+8HB6

C)* (&* 0(+1* 2(* ,'8&('()#.* $)* '("%),2'-*

2 
Trabajo, conformado por un grupo de personal de la Organización Internacional del Trabajo, Organizaciones 
Indígenas, expertos e investigadores.

3 Grupo de las Naciones Unidas para el Desarrollo (GNUD). 2008. p. 28.
 Cabe señalar que la Segunda Disposición Final del Reglamento para la Protección Ambiental en las 

se trataba de un proceso sólo informativo y no se esperaba una respuesta o se consignaban alternativas de 
que hacer en caso la respuesta de la población hubiera sido negativa.
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THEMIS 61 8+-"(2-* /(* %8+-4%",.)* /(* &-2* C2#$/,-2* /(*

,'8%"#-2*%'4,()#%&(2*"-'-*2-",%&(25*C2#-*2(*

&%* 8%+#,",8%",.)* ",$/%/%)%@* "-)#+,4$,+?*
%* %2(3$+%+* (&* '-/(&-* /(* /(2%++-&&-*
2-2#(),4&(@* "-)#+,4$7()/-* %* ,/()#,B,"%+* 7*
2-&$",-)%+*8+-4&('%2*/(*,'8%"#-*%'4,()#%&*

8+-"(/,',()#-* /(* %$/,()",%2* 814&,"%2@* (&*
;$(* 2(* +(3&%'()#%* %* #+%:K2*/(* &%*8+(2()#(*

%'4,()#%&@* 2(* ()"$()#+%* (2#%4&(",/%*

0+-#("",.)* !'4,()#%&* 8%+%* &%2* %"#,:,/%/(2*

()*+%A.)*/(*(&&-@*2(*<%*:,2#-*8-+*"-):(),()#(*
7* )("(2%+,-* ,)"&$,+* ()* (2#(* 8+-"(2-* /(*
+(:,2,.)*7*%8+-4%",.)* &%*!$/,()",%*014&,"%@*
"-'-* '("%),2'-* /(* 8%+#,",8%",.)* /(* &%*

;$(*#+%(+?*"-'-*"-)2("$()",%*$)*+(2$&#%/-*
8-2,#,:-*8%+%*(&*'%)(=-*7*"-)#+-&*%'4,()#%&*

'("%),2'-* /(* %$/,()",%* 814&,"%* ()* ;$(*

",$/%/%)%@* 2(* ,'8&('()#%4%* $)%* :(A*
8+(2()#%/-* 8%+%* %8+-4%",.)* $)* C2#$/,-* /(*

,

0+-"(/,',()#-*/(*!8+-4%",.)*/(*&-2*C2#$/,-2*

;$(* ,)#+-/$=-* 8-+* 8+,'(+%* :(A* (&* "-)"(8#-*

$)* 8+-"(2-* /(* ,)B-+'%",.)* 7* /,?&-3-* ()#+(*

/(* 8+(:()",.)* 7* '%)(=-* /(* &-2* 8-2,4&(2*
,'8%"#-2*2-",%&(2*7*%'4,()#%&(2*/(&*8+-7("#-H*
%2,',2'-@*8(+',#(* "-)-"(+* &%2*8(+"(8",-)(2*
(* ,);$,(#$/(2* ",$/%/%)%25* I%* "-)2$&#%* 2(*
+(%&,A%+?*%*#+%:K2*/(*+($),-)(2*/,+,3,/%2*%*&%2*
8(+2-)%2* 7* -+3%),A%",-)(2* 2-",%&(2H* (&&-* )-*
,'8&,"%*$)*/(+("<-*%*:(#-*/(*&-2*",$/%/%)-2*
2-4+(*(&*8+-7("#-N5

C&* 8+-"(/,',()#-* /(* "-)2$&#%@* "-)B-+'(*

3

()* "--+/,)%",.)* "-)* &%* %$#-+,/%/* +(3,-)%&*
/(&* &$3%+* ()* /-)/(* 2(* 8+(#()/(* /(2%++-&&%+*

+(%&,A%/-2* /(8()/,()/-* /(* &%* '%3),#$/* (*

;$(/%+?* %* "%+3-* /(&* C2#%/-* 7* (2* %8&,"%4&(*

%&* ,),",-* /(* &-2* (2#$/,-2* %'4,()#%&(2* 7* ()*

/(* 2$2* /(+("<-2* 7* /(4(+(2* ",$/%/%)-2@*
&(3,2&%",.)* %'4,()#%&* 7* /(* &%2* )$(:%2*

3

(&* W,#$&%+* /,B$)/,+?* &%* ,)B-+'%",.)* 2-4+(* (&*
8+-7("#-* 7* &-2* %:%)"(2* ()* &%* (&%4-+%",.)*

%$#-+,/%/(2* 2("#-+,%&(2@* +(3,-)%&(2* 7* %* &%*

(2#$/,-@*(28(",%&'()#(*&-2*8-2,4&(2*,'8%"#-2*

&-2*8&%)(2*/(*'%)(=-*%'4,()#%&*7*2-",%&*8%+%*
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THEMIS 61(&* "-)#+-&* /(* #%&(2* ,'8%"#-2@* +("-3,()/-*

&-2* %8-+#(2* (* ,)#(++-3%)#(2* /(* &-2*',2'-253
C&* )1'(+-* /(* #%&&(+(2* 2(+?* /(#(+',)%/-*

(2#%+* %* "%+3-* /(* &%* %$#-+,/%/* +(3,-)%&@* /(*

W+%)2,#-+,%* 2(>%&%4%* ;$(* ()* &-2* "%2-2* /(*
"-)#+%#-2*/(*&,"()",%*7*2(+:,",-2*;$(*2$2"+,4%*

%* "%+3-* /(&* C2#%/-* /$+%)#(* &-2* 2,3$,()#(2*

(2* /(* /,",('4+(* /(* GJJG@* (2#%* 2$28()2,.)*

/(* * (+%* %* #-/%2* &$"(2* ,&(3%&* 8-+*
"$%)#-*$)%*)-+'%*/(*),:(&*+(3&%'()#%+,-*)-*

&-2* 8+-"(/,',()#-2* &(3%&(2* ()* (&* 0(+1@* 8(+-@*

!'4,()#%&(29* 2(* %8+-4.* $)* +(3&%'()#-*

",#%/%2* %)#(+,-+'()#(* &-* ",#%4%@* 2,* 4,()*

$)* 8+-"(2-* /(* "-)2$&#%* /(2/(* (&* %>-* GJJG@*

3-4,(+)-2*/(4(+?)*%2$',+*&%*+(28-)2%4,&,/%/*

8$(4&-2*,):-&$"+%/-2@*$)%*%"",.)*"--+/,)%/%*

W+,4%&(2* 2(>%&%* ;$(* ()* "%2-* ;$(* 8(+#()(A"%*
%&* C2#%/-* &%* 8+-8,(/%/* /(* &-2* ',)(+%&(2* -*
+("$+2-2* /(&* 2$42$(&-@* -* #()3%* /(+("<-2*

&-2*3-4,(+)-2*/(4(+?)*(2#%4&("(+*-*'%)#()(+*
8+-"(/,',()#-2* "-)* ',+%2* %* "-)2$&#%+* %* &-2*

7* ()* ;$K* '(/,/%@* %)#(2* /(* ('8+()/(+* -*
%$#-+,A%+*"$%&;$,(+*8+-3+%'%*/(*8+-28("",.)*

"&%+%*&%*)("(2,/%/*/(*;$(*(&*8+-"(/,',()#-*/(*

+("$+2-2*)%#$+%&(2*7%*;$(*(2#%4%*8+-#(3,()/-*
$)* ,)#(+K2* 2$8(+,-+@* %&* (2#%+* /,"<-* "-):(),-*
:(+2%)/-* 2-4+(* &%* 8+-#("",.)* /(* /(+("<-2*

()* (&* 0(+1R* C2#-* &-* :('-2* ()* &%* 2,3$,()#(*
2("",.)5

CM, )9D<I>BHEO9, B, 98>NB:, S<>GB9B:, <,

0%+%* &%* ,)"-+8-+%",.)* /(* &-2* #+%#%/-2* ()* (&*
/(+("<-*,)#(+)-@*(&*0(+1*<%*%/-8#%/-*&-*;$(*

C2#(* 2,2#('%* ,'8&,"%* L&%* %8&,"%",.)* /(* &%2*
)-+'%2* "-):()",-)%&(2* ()* (&* -+/()%',()#-*
,)#(+)-* $)%* :(A* ;$(* (&* #+%#%/-* <%* ()#+%/-*
()* :,3-+* ,)#(+)%",-)%&'()#(@* 2,)* +(;$(+,+2(*
),)31)* %"#-*8-2#(+,-+* ,)#(+)-*/(* "-):(+2,.)*
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THEMIS 61 ;$(* &%* )-+'%* "-):()",-)%&* (2#?* ()* :,3-+*

,)#(+)%'()#(N 5

#+%#%/-2*"(&(4+%/-2*8-+*(&*C2#%/-*7*()*:,3-+*
B-+'%)* 8%+#(* /(&* /(+("<-* )%",-)%&N5* C)* (&*

"$%&*(2#%4&("(*)-+'%2*;$(*+(3$&%)* &-2*%"#-2*

#+%#%/-2* "(&(4+%/-2* 8-+* (&* C2#%/-* 8(+$%)-@*

"(&(4+%/-2* 7* 8(+B("",-)%/-2* 8-+* (&* C2#%/-*
8(+$%)-* ()#+%)* ()* :,3()",%* 7* 2(* ,)"-+8-+%)*
%&* /(+("<-* )%",-)%&@* ()* &%* B("<%* ()* ;$(* 2(*
"$'8&%)* &%2* "-)/,",-)(2* (2#%4&(",/%2* ()* &-2*

%* &%2* "-)/,",-)(2* (2#%4&(",/%2* ()* (&* 8+-8,-*

'(2(2* /(28$K2* /(* <%4(+2(* +(3,2#+%/-* &%*

"-)2,/(+%* ,)"-+8-+%/-* %&* /(+("<-* )%",-)%&*
/(2/(*(&*G*/(*B(4+(+-*/(*EFFD5

* 2(>%&%@*

(2#%4&("(*$)%*+(3&%*(28(",%&*8%+%*&-2*#+%#%/-2*

;$(O3

#+%#%/-2*7*%"$(+/-2*,)#(+)%",-)%&(2*2-4+(*&%2*

8%+%* ,)#(+8+(#%+* &-2* /(+("<-2* 7* &,4(+#%/(2*

7* &,4(+#%/(25* C2#-2* #+%#%/-2* )-* 2-&-* 2-)*
,)"-+8-+%/-2*%*)$(2#+-*/(+("<-*)%",-)%&*

2,)-*;$(@*%/('?2@*8-+*'%)/%#-*/(*(&&%*',2'%@*
2-)*,)"-+8-+%/-2*%*#+%:K2*/(*&%*,)#(3+%",.)*-*

75

C)* 8%&%4+%2* /(&* 8+-8,-* #+,4$)%&8O* L(&* +%)3-*

7* 8%2,:%* 8+-8,%* /(* #-/%* B$()#(* /(* +%)3-*

"-)B-+'(* %* &%* "$%&* (2#-2* #+%#%/-2* <%)*

,)"-+8-+%)/-* %* K2#(@* ()* #%)#-* /(+("<-*
:,3()#(@* &-2* /(+("<-2* +("-)-",/-2* 8-+* (&&-2@*
8(+-* )-* 4%=-* "$%&;$,(+* "-)/,",.)@* 2,)-* %*

+(2,2#()",%* B+()#(* %* )-+'%2*8+-:(),()#(2*/(*

(=('8&-* &%* 2$28()2,.)* /,28$(2#%* 8-+* &%*

;$(* 2$8+,',(+%* $)* /(+("<-* +("-)-",/-* 8-+*
$)* #+%#%/-* -* ;$(* %B("#%+%* 2$* "-)#(),/-*
8+-#(3,/-5* I-2* #+%#%/-2* 2-4+(* /(+("<-2*

'%#(+,%&(2*/(* &%*8+-8,%*8-#(2#%/*/(*+(B-+'%*

B$(+A%*/(* +(2,2#()",%* B+()#(*%* &%2*)-+'%2*/(*
+%)3-* &(3%&5* [2#%2* )-* 8$(/()* 2(+* "-)#+%+,%2*
%* &-2* /(+("<-2* ()$)",%/-2* ()* &-2* #+%#%/-2*

"-)#+%+,%2*%*&-2*',2'-2N5

 

 
7 Ibídem.
8 
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THEMIS 61(M, "<:S<HD8, ;<, 6B:, ;G;B:, ;<6, #:DB;8,

S<>GB98,<9,HGB9D8,B,6B,BS6EHBHEO9,;<6,
(89J<9E8,LZQ,;<,6B,.)&

'-'()#-* /(* /(#(+',)%+2(* &%* )%#$+%&(A%* 7*
&-2*%&"%)"(2*/(*&%2*'(/,/%2*;$(*"%/%*C2#%/-*
',('4+-*%/-8#(*8%+%*/%+*(B("#-*%&*"-):(),-@*
()* "-)2,/(+%",.)* /(* &%2* "-)/,",-)(2* 8+-8,%2*

)%#$+%&(A%*7*<6,B6HB9H<,;<,6B:,N<;E;B:,WG<,:<,
B;8SD<9,SB>B,;B>,<7<HD8,B6,S><:<9D<,(89J<9E8,

D<9E<9;8,<9,HG<9DB, 6B:, H89;EHE89<:,S>8SEB:,
N*YC&*K)B%2,2*(2*)$(2#+-Z5

)%",-)%&@* &-* "$%&@* "+(('-2@* ,'8&,"%* ;$(* (&*
"-):(),-* )-* "-&,2,-)(* "-)* &%* &(3,2&%",.)*

)-2* &&(:%@* %/('?2@* %* ;$(* &%* ,)#(+8+(#%",.)*
;$(*2(*<%3%*/(&*"-):(),-*/(4(*/(*2(+*%;$(&&%*
;$(*)-*&&(:(*%*(2#%*"-&,2,.)*2,)-*%*%;$(&&%*;$(@*
+(28(#%)/-* &-2* /(+("<-2* ;$(* (2#(* 8+-#(=%@*

)("(2%+,%'()#(* /(4()* %8&,"%+2(* /(* B-+'%*
(2#+,"#%@* 2,)-* ;$(* 8$(/()* (2#%+* ,)"&$2-*
2$=(#%2* %* "%'4,-2* -* :%+,%",-)(2* 2(31)* &%2*
",+"$)2#%)",%2@*"-)/,",-)(2*-*)("(2,/%/(2*/(*

)-*/(#(+',)(*$)*'()-2"%4-*/(*&-2*/(+("<-2*
;$(*2-)*+("-3,/-2*8-+*(&*"-):(),-5

<%* #(),/-* ()* "$()#%* ()* (&* /-"$'()#-*

5

8+-"(2-*/(4(*(2#%+*"$,/%/-2%'()#(*/,2(>%/-*
7*/(2%++-&&%/-*8-+*&-2*3-4,(+)-2*7*&-2*8$(4&-2*

C2* /(* /(2#%"%+2(@* %2,',2'-@* ;$(* #%&* 7* "-'-*

/(* ,'8&('()#%+* (&* '("%),2'-* /(* "-)2$&#%*
8+(:,%*%*&%*)(3-",%",.)*7*%/=$/,"%",.)*/(*&-#(2*
7*2,*(2#%2*"-)2$&#%2* ,'8&,"%4%)*$)*/(+("<-*%*
:(#-5

2-4+(*(2#-2*+("$+2-25

8(+$%)-@*(2*%*)$(2#+-*()#()/(+*$)*(&('()#-*
;$(* /(4(* /(* 2(+* "-)2,/(+%/-* %&* 2-8(2%+* &%*

/(* +("$+2-2*)%#$+%&(2* 2,)*<%4(+2(*(B("#$%/-*
$)*8+-"(2-*/(* "-)2$&#%*8+(:,%*()* #(++,#-+,-2*

/(* W+%4%=-@* <%7%* 2(>%&%/-* '(/,%)#(*

/(#(+',)%/%2* 2-&,",#$/(2* /(* %"&%+%",.)*

()* +(&%",.)* "-)* (&* /(+("<-* /(* "-)2$&#%* 7* &%*

%&&?*/(*$)%*"-)2$&#%*()*$)*"%2-*8+(",2-*2,)-*

2$8-)(* G9, S>8H<:8, I>B;GB6, ;<, H><BHEO9, ;<,

N5*!2,',2'-*2(>%&.*;$(*L68:,N<HB9E:N8:,

S>8I><:EJB,;<,:G:,;E:S8:EHE89<:,RG9D8,H89,68:,
N*YC&*K)B%2,2*(2*)$(2#+-Z5

 
Trabajo, conformado por un grupo de personal de la Organización Internacional del Trabajo, Organizaciones 
Indígenas, expertos e investigadores.
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THEMIS 61 ))M,

(.%$&)&1().%'+,-#+,!#"c

)%#$+%&(25

C&* W+,4$)%&* (2#%4&("(* ;$(* /(* "-)B-+',/%/*

6$'%)-2@* (&* C2#%/-* 8(+$%)-* 2(* ()"$()#+%*

,)#(+)%",-)%&(2* ;$(* +("-3()* #%&(2* /(+("<-2@*
;$(* &%* %/-8",.)* /(* #%&(2* '(/,/%2* 2-)* $)*
"$'8&,',()#-* (2()",%&* (* ,)'(/,%#%'()#(*

()$)",%/-2* ()* &-2* #+%#%/-2* ,)#(+)%",-)(2*
2-4+(*/(+("<-2*<$'%)-25

2(>%&%* ;$(* ),)3$)-* /(* &-2* +(3&%'()#-2*

(&*/(+("<-*%*&%*"-)2$&#%*8+(:,%*()*&-2*#K+',)-2*

"-)* &%2* 8-4&%",-)(2* %B("#%/%2@* 2(>%&%* ;$(*
()* &-2* ',2'-2* &%2* 8-4&%",-)(2* %B("#%/%2*
2(* "-):,(+#()* ()* '(+%2* +("(8#-+%2* /(*
&%* ,)B-+'%",.)* -#-+3%/%* 8-+* (&* C2#%/-@*

()* "$()#%* %)#(2* /(* %/-8#%+2(* $)%* /(",2,.)*
;$(*8$(/%*%B("#%+&(25

,)#(+:()",.)*/(*"$%&;$,(+*8-4&%",.)*%B("#%/%5

C2#%*2()#()",%*/("&%+%*B$)/%/%*&%*/('%)/%*7*

$)*+(3&%'()#-*;$(*/(2%++-&&(*(&*/(+("<-*%*&%*

B-+'%&* /(* &-2* 8+-"(2-2* /(* "-)2$&#%@* 2(*
8+-)$)",%*$)%*+(2-&$",.)*/(&*',2'-*#+,4$)%&*

/(* %"&%+%",.)* 8-+* 8%+#(* /(&* /('%)/%)#(O*

/(2/(*EFFD@* (2* ",(+#-*;$(* 2$* :,3()",%* 2-",%&*
<%*2,/-*2$'%'()#(*&,',#%/%5*0-+*(&*"-)#+%+,-@*
()* #K+',)-2* /(* :%&,/(A@* (2#(* W+,4$)%&* <%*
+(2%&#%/-*7*"-)2-&,/%/-*/,"<%*"%&,/%/*+(28("#-*

%8+-8,%/-@* &-* ;$(* "-'-* 2(* <%* %)-#%/-@*

-+/()%',()#-*)%",-)%&5*I%2*"-)2("$()",%2*/(*
#%&*-',2,.)*7*/(*#%&*,)2(3$+,/%/*<%)*3()(+%/-*

:E,AE<9,<6,(89J<9E8,LZQ,

LQQ5P,<:D<,98,KB,:E;8,NBD<>EB,;<,><IG6BHEO9,

NB9<>B,DB6,WG<,:G,DGD<6B,SG<;B,:<>,:86EHEDB;B,
;<,NB9<>B,:<9HE66BM,',:G,J<@P,B6,98,KBA<>:<,
ENS6<N<9DB;8, DB6, ;<><HK8, :<, KB, I<9<>B;8,
G9B,:EDGBHEO9,;<, E9:<IG>E;B;,WG<,B7<HDB,98,

S<>:89B:, WG<, KB9, ;<:B>>866B;8, BHHE89<:,

B, <668, 66<JB>, B, HBA8,<6, S>8H<:8,;<, H89:G6DB5*

/(&* /(+("<-* /(* "-)2$&#%5* 0-+* "-)2,3$,()#(@*
<6,KED8,NB>HB;8,S8>,<6,&>EAG9B6,;<A<,;<,:<>,

8A6EIBD8>E<;B;,;<6,;<><HK8,;<,H89:G6DBP,;<A<,
H89:E;<>B>:<,JE9HG6B9D<,;<:;<,6B,SGA6EHBHEO9,

68:, S>E9HESE8:, ;<:B>>866B;8:, <9, 6B, ><7<>E;B,
:<9D<9HEBN*YC&*K)B%2,2*(2*)$(2#+-Z5
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'-/-*8+(:,-*+(%&,A%+*$)*8+-"(2-*/(*"-)2$&#%5

$)* <,#-@* ),)31)* %"#-* /(* -#-+3%',()#-* /(*

+("$+2-2*)%#$+%&(2*2$2"+,#-*"-)*8-2#(+,-+,/%/*
%*&%*B("<%*/(*&%*8$4&,"%",.)*/(*(2#%*2()#()",%*
7* 2,)* ;$(* 2(* <%7%* +(%&,A%/-* $)* 8+-"(2-* /(*
"-)2$&#%*8+(:,%@*8-/+?*2(+*"-)2,/(+%/-*"-'-*
:?&,/-5

C2* /(*'()",-)%+2(* ;$(* (&* EE* /(* )-:,('4+(*

('8+(2%2* 8(#+-&(+%2* ;$(* -8(+%4%)* &-2* &-#(2*

(2#-*(2@*"$%)/-*7%*(2#%4%*8&()%'()#(*:,3()#(*

&-"%&'()#(* +(28("#-* /(* &%* "-)2$&#%* 8+(:,%* 7*

2$8$(2#%'()#(* <%4,#%/-2* 8-+* 0-4&%",-)(2*

+(8+(2()#%",.)* /(* (2#%2* 8-4&%",-)(2* 8%+%*

+%A.)* 8%+%* ;$(* (2#-2* "-)#+%#-2* /(* &,"()",%*
B$(+%)*/(=%/-2*2,)*(B("#-25

%)?&,2,2*"-)2,/(+('-2*&-2*2,3$,()#(2O*

68:, BHD8:, ;<, B;RG;EHBHEO9, ;<, ;EHK8:, 68D<:P,
N<;EB9D<, ><:86GHE89<:, :GS><NB:, ;<6,

;<, <R<HGHEO9, KB:DB, <6, <:DB;8, <9, WG<, :<,
<9HG<9D>B9, BHDGB6N<9D<P, D8;B, J<@, WG<, :<,

8>IB9E@BHE89<:@*
5* %8, 8A:DB9D<P, H8N8,

H89:DB, <9, <6, <[S<;E<9D<P, ;<:;<, 6B,
BS>8ABHEO9, ;<, ;EHKB:, H89H<:E89<:, :<, KB9,
:GH<;E;8, G9B, :<>E<, ;<, BHD8:, ;<, AG<9B, 7<,

S>8SEB:, BGD8>E;B;<:, <:DBDB6<:, B, D>BJ?:, ;<,
68:,O>IB98:, H8NS<D<9D<:,SB>B,<668@* ;$,()(2*
2(* <%)* :(),/-* 8+-)$)",%)/-* ()* /,:(+2%2*
,)2#%)",%2* 7* "-)B-+'(* %* &-2* 8+-"(/,',()#-2*
(2#%4&(",/-2* ()* &%* &(3,2&%",.)* /(* &%*'%#(+,%@*
;$(*:%)*/(2/(* &%* %8+-4%",.)*/(&*8+-7("#-* 7*

8%+%* &%* ()#+(3%* /(* &%* "-)"(2,.)@* <%2#%* &%*

(#"5N*YC&*K)B%2,2*(2*)$(2#+-Z5

LW-/-* (&&-* %&* '%+3()* /(* "-)2,/(+%+* ;$(* &%2*
%"#$%",-)(2* /(* (2#%2* ('8+(2%2* 2(* :,()(*

;$(* B6, N8N<9D8, ;<, S>89G9HEB>, <6, 7B668, <9,
<:D<,HB:8P,<:D<,(86<IEB;8,;<A<,S89;<>B>,68:,

HBGD<6B>N*YC&*K)B%2,2*(2*)$(2#+-Z5

LC2* 8-+* (&&-* ;$(* <:D<, (86<IEB;8, H89:E;<>B,
WG<,<6,;<><HK8,;<,H89:G6DB,;<A<,:<>,<9,<:D<,

5*

8-)3%* ()* '%+"<%* $)* 8&%)* /(* "-'8+-',2-2*

,):-&$"+%/%2@* ;$(* )-* :(+?)* 8%+%&,A%/%2* 2$2*
%"",-)(2@* 7* &%2* 8+-8,%2* "-'$),/%/(2* 7* 2$2*
/,+,3()#(2@*;$(*#%'8-"-*8$(/()*+()$)",%+*%*
2$2* /(+("<-2* 7* ;$(* /(4()* 2(+* +(2#%4&(",/-2*
()* (&* '?2* "-+#-* 8&%A-* 8-2,4&(@* %4+,()/-* (&*
/,?&-3-*%*(B("#-2*/(*"-)2#+$,+*$)*(28%",-*/(*

)$(2#+-Z5

(=('8&%+(2*()*"$%)#-*%&*+("-)-",',()#-*/(*&-2*
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/(* <,/+-"%+4$+-2* ;$(* /(* 4$()%* B(* +(%&,A.*

+(B(+()",%*%)#(25

V)*B%&&-*;$(*<$4,(+%*/("&%+%/-*&%*)$&,/%/*/(*
#-/-2* (2#-2* %"#-2* <$4,(+%* %"%++(%/-* "-'-*

&-2* ;$(* 2(* 8+(#()/(* "%$#(&%+N* ()* #%)#-* (&*

(2#-2*;$,)"(*%>-2*2(*-#-+3%+-)*$)*2,))1'(+-*

<,/+-"%+4$+-2@* /,+("#%'()#(* -* %* #+%:K2* /(*
"-)"$+2-2* 7* &,",#%",-)(2* -+3%),A%/-2* 8-+* (&*
8+-8,-*C2#%/-*8(+$%)-@*'$"<-2*/(*&-2*"$%&(2*
2-)*$)%*8,(/+%*%)3$&%+*()*(&*B$)",-)%',()#-*

8-+* $)* '-'()#-* 1),"%'()#(* ()* #-/-2* &-2*

)))M, ,#+,-#$'"".++.,%."F'&)0.

<%*4$2"%/-*/(=%+*%*2%&:-*&-2*%"#-2*+(%&,A%/-2*
"-)* %)#(+,-+,/%/* %* &%* :,3()",%* /(* &%* ',2'%*

9E, ;<RB, :E9, <7<HD8,

B9D<>E8>E;B;, B, :G, JEI<9HEBN* YC&* K)B%2,2* (2*
)$(2#+-Z5

%&* ;$(*<('-2*<("<-* +(B(+()",%*()* &%* 2("",.)*

/(+("<-2* %/;$,+,/-2* 8-+* $)* 2,))1'(+-* /(*
%"#-+(2*8+,:%/-2*;$,()(2*/(*4$()%*B(*,),",%+-)*

/(*8+-7("#-2*7*:-&1'()(2*/(*,):(+2,.)5

<%* <("<-* $)* (2B$(+A-* /(* "--+/,)%",.)* 7*

8+(-"$8%",-)(2* 7* #('-+(2* /(* (2#%2* /%)/-*
"$'8&,',()#-2* %* &-2* 8+,)",8,-2* +("#-+(2* /(&*

;$(* ,'8&('()#(* &-"%&'()#(* &-2* /(+("<-2*

W+,4$)%&*<%*4+,)/%/-*7%*%&3$)%2*8%$#%2*()*
+(&%",.)* %* &%2* (#%8%2* ()* &%2* ;$(* /(4(* /(*
(2#+$"#$+%+2(* &%* "-)2$&#%* 8%+%* "$'8&,+* "-)*
&%2*B,)%&,/%/(2*8+-8$(2#%2*7*()*(2(*2()#,/-@*
<%*2$3(+,/-*&%*"-)B-+'%",.)*/(*&%*2,3$,()#(*

/(&*8+-"(2-*/(4(*/(*2(+*&%*/(#(+',)%",.)*/(*
&%* '(/,/%* &(3,2&%#,:%* -* %/',),2#+%#,:%* ;$(*
8$(/(* %B("#%+* /,+("#%'()#(* %* $)* 8$(4&-*

8-+* &%* ()#,/%/* ;$(* (2#?* /(2%++-&&%)/-* &%*

8$(/()* 2(+* %B("#%/-2@* %* B,)* /(*)-#,B,"%+&(2*

()*#(+"(+*&$3%+@*2(*/(4(*/(*4+,)/%+*$)*8&%A-*

8$(/%)*B-+'%+2(*$)%*-8,),.)*+(28("#-*%*&%*
'(/,/%*%*,'8&('()#%+@*#+%2*&-*"$%&*2(*8%2%+?*
%* &%* (#%8%* /(* )(3-",%",.)* 8+-8,%'()#(*

%"$(+/-*"-)*&%*'(/,/%*"-)2$&#%/%@*()#-)"(2*

+("<%A%* &%* '(/,/%* 8+-8$(2#%@* 8+("&$7(* &%*
8+,'(+%* (#%8%* /(* )(3-",%",.)@* "-)* &-* "$%&*
2(*8+(#()/(*<%"(+* :,2,4&(* &-2*8$)#-2* 2-4+(*

&%*'(/,/%*)-*8-/+?*2(+*,'8&('()#%/%5*0%+%*
8-/(+*&-3+%+*(&&-@*2(*#()/+?*;$(*,),",%+*$)%*
2(3$)/%* (#%8%* /(* )(3-",%",.)* /()#+-* /(*

&-2* (2B$(+A-2* +(%&,A%/-2* 8-+* &%2* 8%+#(2@* )-*
2(*%&"%)A%*"-)2()2-*%&3$)-@* 2.&-*()#-)"(2*
(&* C2#%/-* 8-/+?* ,'8&('()#%+* &%* '(/,/%@*
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8$(4&-*%B("#%/-N5

8+-'$&3%/-*<%2#%*%<-+%@*2(*/%*"$'8&,',()#-*
8&()-*%*(2#%2*8%$#%25*0%+%*4+,)/%+*%*#-/-2*&-2*
%"#-+(2* &%2* 2(3$+,/%/(2* /(&* "%2-@* ;$(/%* 8-+*

7* 2$2* #(++,#-+,-2* %* (B("#-2* /(* -#-+3%+* &%*

8-+*'?2*;$(*2(*"-)2,3)(*;$(*&%*',2'%*)-*(2*

$* -+,3,)%+,-2* 7* ()* &-2* ;$(* &%* 8-4&%",.)*
,):-&$"+%/%@* #()/+?*%""(2-*%* &-2*%&"%)"(2*/(*

+(28("#-* /(* &-2* ',2'-2@* %* #+%:K2* /(* &-2*

"+(%",.)* 7*'%7-+* "-)2()2-* 2-4+(* &%*',2'%@*

&-2*%"#-+(2*,):-&$"+%/-2*()*(&*2("#-+5


